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9H 30 HELE, /At September 30

HAZ : @ Unit : ¥million

2014 2015 2016 2017 2018 2019 2020 2021 2022 09/30/2022
<EPFEDHE > Assets
TENE Current Assets
B4 K OV A Cash and Deposits 9,150 7,134 5, 456 7,903 7,303 8, 367 9, 060 11,430 12,411 13, 386
ZFE. 7eHe kOB KEFE Notes, and Accounts Receivable-trade and Contract assets - - - - - - - - - 2,538
ZHUTIE M OV e 4 Notes and Accounts Receivable—trade 4,812 4, 328 4, 065 3,593 3,784 3,135 2,897 2,496 - -
e Accounts Receivable - - - - - - - - 2,571 -
BRI PE Contract assets - - - - - - - - 154 -
HGRES Short—term Investment Securities 701 900 100 - 100 721 500 500 530 500
7o 7R HIE E Inventories 129 182 800 158 63 77 43 89 12 35
FRIER 4 PE Deferred Tax Assets 684 2,149 1,792 977 - - - - - -
Z DA Other 671 796 925 933 737 527 666 634 685 865
BHE 5] 24 Allowance for Doubtful Accounts A0 A0 A9 /A 38 VAN YA A 121 A0 A0 A0 A0
BN PE SR Total Current Assets 16, 149 15, 492 13,130 13, 528 11,931 12, 708 13, 168 15, 150 16, 365 17, 327
[ 7 & PE Noncurrent Assets
HIE E & PE Property, Plant and Equipment
e B OREEE) Building and Structures 341 364 317 170 757 645 604 537 463 427
TH R RO L Equipment 1,078 2,279 2, 522 1, 560 1, 560 1,210 789 600 572 516
Z Ot Other 1,667 1,562 843 815 180 142 96 56 8 16
HIEEE A EATT Total Property, Plant and Equipment 3, 087 4, 206 3, 682 2, 546 2, 498 1,998 1, 490 1,194 1,045 960
W[5 & PE Intangible Assets
V7 u=T Software 3, 044 2, 437 3,901 3, 253 3,436 2,977 2,147 1,614 1,392 1,195
DA Goodwill 779 698 611 524 437 349 262 175 88 45
Z DA Other 358 226 100 30 0 0 2 14 12 58
WA [ & PE AR Total Intangible Assets 4,182 3, 361 4,613 3, 808 3,874 3,327 2,412 1, 805 1,493 1, 299
& Z DM EE Investments and Other Assets
&AM Investment Securities 1,278 1,216 735 756 487 496 320 310 299 341
s Lease deposits 510 564 515 437 674 581 581 580 569 570
FRIL R & PE Deferred Tax Assets 828 371 316 949 1,253 1, 369 1,491 1,279 682 677
Z Dl Other 563 431 323 262 231 163 118 154 383 443
B 5] 2 4 Allowance for Doubtful Accounts VAR’ A b VAR’ A 4 A 4 A 4 A b A b A b A5
& Do EESE Total Investments and Other Assets 3,176 2,578 1, 886 2, 400 2,641 2, 606 2,506 2,320 1,929 2,026
[ & PE AT Total Noncurrent Assets 10, 446 10, 146 10, 182 8, 755 9,014 7,932 6, 409 5, 320 4, 468 4,286
BREGFE Total Assets 26, 595 25, 638 23, 312 22, 283 20, 945 20, 640 19, 577 20, 471 20, 833 21,613
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AL B/ Unit : ¥million

2014 2015 2016 2017 2018 2019 2020 2021 2022 09/30/2022
<AEoH> Liabilities
it A Current Liabilities
LTI B OV 4 Notes and Accounts Payable-trade 1, 329 1,318 1, 368 1,033 2, 336 1, 555 770 899 804 802
VENIRH T8 O RIS A4 Current portion of long-term loans payble — - — 1, 400 - - - - - -
RALENBLE Income Taxes Payable 1,207 145 119 169 604 132 345 153 179 239
IR Advances received 2, 224 2,343 2, 462 2,477 2, 700 2,673 2, 856 2,999 3,213 3,732
HhH51%44 Reserve for Bonuses 950 520 792 901 885 882 521 492 545 465
AALER Accrued expenses 745 726 641 662 1,075 879 551 515 461 504
L ERAES 24 4 Provision for product warranties — 5,876 1,177 - - - - - - -
HERE DM 4 Provision for compensation for damages — - 6, 646 - — - - - - -
FERPE T Y4 Provision for loss on business liquidation — - — — — — 438 75 - -
Z Ot Other 1,085 1,427 3, 569 1,981 642 701 681 968 553 642
A S Total Current Liabilities 7, 540 12, 355 16, 774 8, 623 8, 242 6, 822 6, 162 6, 101 5,755 6, 385
o=t Noncurrent Liabilities
R A4 Long-term loans payble — — — 4, 900 — - - - - -
IRERAG A 5124 4 Provision for Retirement Benefits — - — — — - - - - -
IRIAS AR 2 Al Retirement benefit expenses 1, 564 1,470 1,273 971 655 315 219 - - -
Z Ot Other 908 513 292 342 520 418 372 332 330 337
[ & A AR Total Noncurrent Liabilities 2, 472 1,984 1,566 6,213 1,175 733 592 332 330 337
AffaEt Total Liabilities 10,013 14, 339 18, 340 14, 837 9,418 7, 556 6, 755 6, 434 6, 085 6, 723
< PEDFR > Net Assets
HEEAR Shareholders’ Equity
BARSE: Capital Stock 1,367 1,367 1,367 1,367 1,367 1,367 1,367 1,367 1,367 1, 367
BARR A Capital Surplus 1,462 1,462 1,454 1,454 1,454 1,454 1,454 1,454 1,454 1, 454
Tl o 42 4 Retained Farnings 14, 208 8, 820 2,726 5,093 8,922 10, 228 10, 112 11,196 11, 789 11,715
E=T/ =M Treasury Stock A0 A0 A0 A0 A0 YANN(] A0 YANN] YANN] A0
HREZEAREF Total Shareholders’ Equity 17, 038 11, 650 5, 547 7,914 11, 744 13, 049 12,933 14, 017 14, 610 14, 536
Z O th > EFEF 4% 5 FH4H Accumulated other comprehensive income
Z DA M FIE SR AT 25 4E 4 Valuation Difference on Available-for-Sale Securities 106 199 14 17 23 51 13 12 16 15
o A T R B Translation Adjustment 12 28 A 4 11 A6 5 A 29 A 16 104 312
JRAS AR 2 AR B Remeasurements of defined benefit plans A 591 A 591 A 585 A 497 A 234 A 21 A 94 24 16 26
Z DO EFEFIZE R FHEAF  al accumulated other comprehensive income A 472 A 364 A 576 A 468 A 217 34 A 110 20 137 353
FESRORE R0y Non-controlling interests 16 12 — — — - - - - -
I PEG R Total Net Assets 16, 582 11, 299 4,971 7, 446 11, 527 13, 084 12, 822 14, 037 14, 748 14, 890
BIEMEESE Total Liabilities and Net Assets 26, 595 25, 638 23, 312 22, 283 20, 945 20, 640 19, 577 20, 471 20, 833 21,613




SHIRICH T L34 Years ended March 31

HQZ : 5/ Unit : ¥million

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 (F) 2022/09
7 b Net Sales 32, 500 30, 485 29, 792 31,024 30, 393 23, 641 23, 560 22, 499 23,218 22,700 11,728
72 L5l Cost of Sales 24, 820 29, 969 21, 493 21, 080 19, 856 14, 966 14, 265 12,971 13,198 - 7,102
78RR Gross Profit 7, 680 515 8, 299 9, 944 10, 536 8, 674 9,295 9, 528 10, 020 - 4,626
IR 735 R O PR Selling, General and Administrative Expenses 4,345 4,639 5, 644 6, 592 6, 174 6, 341 5, 845 6, 539 7,104 - 3, 495
R T SR (D) Operating Income (Loss) 3,335 A 4,123 2, 654 3,351 4, 362 2,332 3, 449 2, 989 2,916 1, 600 1,130
B MR Non-Operating Income 70 71 26 53 31 27 57 19 31 - 20
SN Non-Operating Expenses 55 30 111 227 52 14 18 4 4 - 8
REEFIZE TR E R L (A) Ordinary Income (Loss) 3, 350 A 4,081 2, 569 3, 177 4,341 2, 345 3, 488 3,003 2,943 1, 600 1,142
LRl RIESS Extraordinary Income 10 6 386 4 1,674 9 44 - 0 - -
LElEEEN Extraordinary Loss 101 1,039 8, 351 490 298 23 2, 100 19 22 - 306
Pl A S5 TR AT R 28 I3 2k (A)  Income before Income (Loss) Taxes 3, 258 A 5,115 A\ 5,395 2,691 5,717 2,331 1, 432 2,984 2,920 - 835
BB, ERBL OB Income Taxes-Current 1,473 727 228 269 778 418 446 311 281 - 180
EYNG T ki 2] Income Taxes—Deferred A 81 A 1,137 467 54 622 A 120 A 113 212 587 - -
4 WA 2 SRR (A) Net income (loss) 1,867 A 4,705 A 6,092 2, 366 4,315 2, 034 1, 099 2, 460 2,051 1, 300 654
FEEME F IR B T D Y WIHR] % Profit (loss) attributable to non-controlling interests 3 2 2 - - - - - - - -
B EICRIBT % YRS UIHERSK (A)  Profit (loss) attributable to owners of parent 1,863 A 4,707 A 6,094 2, 366 4,315 2, 034 1,099 2, 460 2,051 1, 300 654
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SH3LHICHK T LIZS 4 Years ended March 31

B : 5/ Unit @ ¥million

2014 2015 2016 2017 2018 2019 2020 2021 2022 2022/09
7 A MlgE B Total Sales by Segment
HULFTE 3 HULFT 6, 594 6, 996 7, 250 7,072 7,326 7,645 8, 525 8, 362 8,716 4,608
FT—HTTy 74 —LF¥  Data Platform - - - - - - 1,231 1,371 1,953 1, 060
WEIT— & A Retail & IT Se 4, 563 4, 840 5, 368 4, 896 4,517 4, 564 3,768 3,212 3, 059 1,315
74 F vy MITH—E ZAH¥E Financial IT S 17, 708 14, 759 13, 721 15, 658 16, 432 11,432 10, 034 9, 553 9, 490 4,765
D Other 1,706 1,892 2, 246 3,396 2,117 - - - - -
BPO 2 BPO 1,928 1,996 1, 205 - - - - - - -

2013-20154EFE 1B B KBPOFHEIT2017T4E2 A 1 B A TRALDEI R ORRGEIE 247> TV E T,
20204E4 7 1 HATC, FEORDFHEITH — B AFHENS Y o — DHEE SHL LTIV, 202043 A HOFHEITH — & A E O LmiTl R A% ORI 250 L TH Y £,
M20224EAH AT, Vo r—VHELT— T 5y b7 4 — A HECLHERLTHY £,
WAL 0 B M/ Unit @ ¥million

FERFEHE L& Sales by Main Customer
VA A e A Credit Saison Co. 10, 953 9,299 10, 267 10, 631 10, 936 6, 047 5, 767 7,859 7,942 3,821
Fa—EHXRA Qubitous Co.,Ltc 4,373 3, 115 2,610 3,225 3,611 3,670 2,482 - - -
HLY AT B R Hitachi Systems, 680 645 977 980 1,034 1, 139 1, 358 1,312 1,412 746
TEA SEIYU 803 740 948 854 957 1, 044 1,161 1,282 1,275 657
NTTT — % NTT DATA COR 952 865 743 796 856 719 603 528 578 373
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BHBIHIZH T LIS 34 Years ended March 31

BT 0 55 Unit : ¥million

2013/03 2014/03 2015/03 2016/03 2017/03 2018/03 2019/03 2020/03 2021/03 2022/03
HHIEBIC L D¥ ¥ v a - 7a—  Net Cash Provided by (Used in) Operating Activities

Income before Income Taxes 2,746 3,258 A 5,115 A 5,395 2,691 5,717 2,331 1,432 2,984 2,920
Depreciation and Amortization 2,160 2,351 2,738 2,899 2,739 2,099 1,888 1,757 1,518 1,167
085 22 B IS T Loss on ad]staent. for changss of ascounting standard for assst. rotirament obligations — — — — — _ _ _ _ _
DIAAEEVEE Amortization of goodwill - 85 86 87 87 87 87 87 87 87
[EEiEiEPN Impairment loss — 85 1,034 1,254 336 - - 1,631 18 -
ENiw: 2= Head office transfer cost - - - - - 264 - - - -
EE EEHE (A 2% Loss (Gain) on transfer of business - - - 19 — A 1,674 - - - -
BT 4 OBEIEE (Y : A)  Increase (Decrease) in Allowance for Doubtful Accounts A 0 A0 0 8 29 19 63 A 120 A0 0
BH54 0% (8 : A)  Increase (Decrease) in Reserve for Bonuses A 51 243 A 429 301 108 45 N2 A\ 360 A 29 51
ZEHKRS Y EORMMA (M © A)  Increase (Decrease) in provision for loss on order received — — 2 A2 15 20 A 35 - — -
FEMBARS S & OB (K : A)  Increase (Decrease) in provision for business liquidation loss — — — — — — — 438 /A 363 A 75
FRAAKE S B OWBAR (W) : A)  Increase (Decrease) in provision for loss on cancellation of a contract — — — 503 419 A 923 — - - -
B RFES S & OKMAE (M) : A)  Increase (Decrease) in provision for product warranties — — 5,876 A 4,698 A 1,177 — — — - -
HERES S OMBEA (W) 0 A)  Increase (Decrease) in provision for compensation for damages — — — 6, 646 — — — — — —
RIS % e ORI (R A)  Increase (ecrease) In provision for carly retiremont expense reserve fund — - . 392 _ _ _ - _ _
BG5S B OKMEE (MY : A)  Increase (Decrease) in Provision for Retirement Benefits A 169 A 849 — — — — — — — -
SRR D A ORIEL (M 0 A) Increase (Decrease) in Net defined benefit liability - 644 A 113 A 88 A 15 A 51 A 128 A 168 A 169 A 207
Fyey 5 —BRIAKI S GOMME b2 A)  Increase (Decrease) in Reserve for Relocation of Datacenter A 289 - — - — — — — — —
SIORB K OV i 2 4 Interest and Dividends Income A 28 A 18 AT A A2 A5 A6 A 15 AT A4

ST Interest 28 21 14 13 53 48 7 1 1
AR (EE D) Exchange Gain and Loss 9 4 2 0 4 1 0 14 0 1
[ EE AL (22 0 A) Loss (gain) on Disposal of Fixed Assets 11 5 5 7 4 34 23 9 1 22
# idhaffiifias GE# : A)  Loss (gain) on Compound Instrument A4 5 NT 0 — — — — — —
Loss (gain) on Investments in Partnership — 2 A2 2 4 FANR A 10 A 32 A 4 A 12
BEAT AT SR R Loss (gain) on Valuation of Investment Securities — — — 31 144 — — — — 0
REATIFE R FE RIS (248 - A)  Loss (gain) on sales of Investment Securities A 21 — A5 /\ 386 — — A9 A 24 - —
FERIC KD BEHE Equity in (Earnings) Losses of Affiliates - - - A2 161 A4 A2 Al A3 A2
Fo EEHEDRIRAE (M : A)  Decrease (Increase) in Notes and Accounts Receivable-trade 2, 300 A 43 483 52 471 A 734 649 237 400 A 222
TR EVEPE ORI (N : A)  Decrease (Increase) in Inventories 790 112 A 53 A 638 642 92 A 14 34 A 46 Vi
FEAES OHWEE (Wb © A)  Increase (Decrease) in Notes and Accounts Payable-trade A 1,569 A 801 A 11 294 A 334 1,414 A 781 A T84 128 A 102
i & OHBAR (Bib + A)  Increase (decrease) in advances received 410 24 118 130 15 234 A 26 182 143 210
EWIARIA ORI (Bib : A)  Increase (decrease) in long-tern accounts payable-other A 39 A 27 - A 22 A3 A 23 -~ - - -
OB EOREIA (B : A)  Decrease (increase) in other assets A 298 A 354 A 614 A 1,004 A 4T A 906 A 355 A 314 A 122 A 253
ZofAEfEORMEE (8 A)  Increase (decrease) in other liabilities 41 A 154 89 448 124 353 A 191 A 339 29 A 166
IR Subtotal 6,024 4, 598 4,083 840 6,049 6, 096 3,487 3,664 4, 566 3,493
FER O Y &0 ZIRE ORI BO X4 Interest and Dividends Income Received/Interest Paid 2 A4 3 A2 A 50 A 40 A3 14 6 4
HRERME SO HEE Compensation for damage Paid — — — — A\ 6,646 — — — — —
IR ] 0O SCHAER Early retirement expenses Paid — — — — A 483 — — — — —
BARE FH o3 Head office transfer cost Paid - - - - - A 151 — — — -
TP O IR business liquidation loss Paid — — — — — — — - - -
VYNGR APEZ N | Income Taxes Paid A 1,298 A 258 A 1,870 A 386 A 262 A 140 A 791 A 255 A 479 A 261
HEFHIZLDF ¥ v 2 - 78—  Net Cash Provided by (Used in) Operating Activities 4,728 4,335 2,216 452 A 1,394 5,764 2,692 3,423 4,094 3,236
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AL B/ Unit : ¥million

2013/03 2014/03 2015/03 2016/03 2017/03 2018/03 2019/03 2020/03 2021/03 2022/03
BIEEC L 5% ¥ v =« 72— Net Cash Provided by (Used in) Investing Activities
EWFAORBEE (#90: A)  Decrease (increase) in time deposits — A 100 100 — — — — — — —
AAMEEAOEIHIC & 5 X H%E Purchase of Short-term Investment Securities /A 550 /A 400 A 1,400 /A 500 — — A 220 A 212 — —
HMEEAE ORI L HDILAKE Proceeds from redemption of marketable securities 1, 200 852 1, 300 900 100 — 100 439 — —
BT MAEROMAHZ L 53 Purchase of Investment Securities A 450 A 718 A 218 A5 — — — — — —
BEEA MRS OEANZ L DI Proceeds from Sales of Investment Securities 56 6 459 - - 23 136 — —
PR A MREROMERIZ L 5ILA  Gain on redemption of investment securities 350 300 300 — — — — — — —
RN L D3 Loss on transfer of business — — A 167 — — — — — —
FEEEIC L DA Gain on transfer of business — — — — 1,973 — — — -
AT - BB EEEEOIIFIC L 5% Purchase of Tangible and Intangible Fixed Assets A 1,277 A 1,316 A 3,086 A 4,262 A 660 A 1,138 A 449 A 1,741 A 332 /A 886
HETEEFEDORAHIZ L 53 Purchase of Property, Plant and Equipment — — — — — — — — —
HEEEPEDOBRANC L HFH  Loss on retirement of Property, Plant and Equipment — — — — — — — — —
I+ BERIRERPEOTEANC L SN Gain on sales of Tangible and Intangible Fixed Assets 0 10 1 0 49 0 0 0 0 0
[EEEPEDTEANT L HULA%H Proceeds from Sales of Fixed Assets — — — — — — - - —
Wy - IRFEADFEAIC L D34 Payments for Lease and Guarantee Deposits A3 A4 VAL, A 60 A 8 A 706 A 2 A3 A0 A0
Wk < ARFEA ORI K HULAKE Proceeds from Collection of Lease and Guarantee Deposits 3 227 18 6 36 423 186 2 2 9
T OMOEE OBAHZ L 53 H4H Other payments A 915 A 108 A 104 — A 320 A 127 A 26 A 94 — —
ZOMMOBEE DO L HIAEE Other proceeds — 7 3 2 27 24 45 24 12
BEEBMIC L DX ¥ v+ =« 70— Net Cash Provided by (Used in) Investing Activities A 1,585 A 1,256 A 3,149 A 3,625 A 800 453 A\ 365 A 1,428 A 306 A 865
MHIEENC L D5F v v 2« 72— Net Cash Provided by (Used in) Financing Activities
A A L DA Increase in short-term loans payable — — 28 — 1, 000 — — — —
RS A DIE I L D% Repayment in short-term loans payable — — — A 28 A 1,000 — — — —
EWfEAIZ L DA Increase in long—term loans payable — — — 7,000 — — — — —
FWIE A O FEIZ L 5 Repayment in long—term loans payable — — — A 700 A 6,300 — — — —
b Ty -l Sy 2 BBICEBILA  Tnerease by the sale and buy on the installment plan back — — 2,424 — — — — — —
= 7y -l Sy 2 BBIC KB %M Purchase by the sale and buy on the installment plan back — — A 1,008 A 1,416 — — — — —
H OO BGIZ L 5 H I Purchase of treasury stock — — A0 A0 A0 — A0 A0 —
H OO TEHNC L DUUN  Proceeds from sales of treasury stock — — — — — — — — —
P 24 4 D 3 HAEH Cash Dividends Paid /A 570 A\ 567 A\ 567 VAN A0 /A 485 A 728 A 1,214 A 1,375 A 1,457
U — ZfEH OIRFIZ L HEH Repayments of lease obligations A 431 /\ 455 A\ 422 /A 397 A 215 /A 157 /A 45 /A 46 /A 48 A 45
i sufEbruFaitkRonrmz a2t Expenditure by the acquisition of subsidiary stocks — — A 23 — — — — — —
MBEIIC L DX ¥ v ¥ = « 73— Net Cash Provided by (Used in) Financing Activities A 1,001 A 1,022 /A 989 1, 022 4, 640 A 6,943 A T73 A 1,260 A 1,424 A 1,502
B4 F OB [ 9 (R 5 W24 Effect of Exchange Rate Change on Cash and Cash Equivalents A3 5 7 A 26 1 A 17 10 A 41 5 112
Be R OBREREYOWMBAR 5 : A)  Net Increase (Decrease) in Cash and Cash Equivalents 2, 137 2,061 A 1,915 AN 2,177 2,446 VANNEY) 1, 563 693 2,369 980
Bl K OB [R5 O 7% Cash and Cash Equivalents at Beginning of Period 5, 3561 7,489 9, 550 7,634 5, 456 7,903 7,303 8, 867 9, 560 11, 930
B T2 00 B B O o 540 0 9 7 — — — — 142 — — — —
Bl K OB [R5 OWIKFE® Cash and Cash Equivalents at End of Period 7,489 9, 550 7,634 5, 456 7,903 7,303 8, 867 9, 560 11, 930 12,911




BHBIHIZH T LIz 4L Years ended March 31

: B/ Unit : ¥million

2014 2016 2017 2018 2019 2020 2021 2022 2023 (F)
<A A > Profitability Indicators
7 b Net Sales 32, 500 29, 792 31,024 30, 393 23, 641 23, 560 22,499 23,218 22,700
¢ BRI Gross Profit 7,680 8,299 9,944 10,536 8,674 9,295 9,528 10, 020 -
BRI Operating Income 3,335 2,654 3,351 4,362 2,332 3,449 2,989 2,916 1,600
ARE R Ordinary Income 3,350 2,569 3,177 4,341 2,345 3,488 3,003 2,943 1, 600
B RmilEs Net Income 1,863 A 6,094 2, 366 4,315 2,034 1,099 2, 460 2,051 1, 300
Hifir %/ Unit %
<ULAE SRR > Profitability Indicators
7¢ b Gross Profit Ratio 27. 9% 32.1% 34. 7% 36. 7% 39. 5% 42.3% 43.2% -
5e. 1 Operating Income Ratio 8.9% 10. 8% 14. 4% 9.9% 14. 6% 13. 3% 12. 6% 7. 0%
7 Ordinary Income Ratio 10. 3% 8. 6% 10. 2% 14. 3% 9.9% 14. 8% 13.3% 12. 7% 7.0%
78 2 IR A Return on Sales 5.7% 7.6% 14. 2% 8. 6% 4.7% 10. 9% 8. 8% 5. 7%




3H31HEBL{E /At March 31

B 0 151/ Unit : ¥million
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

<A B PELRAE > Capital and Assets Indicators
M Total Assets 25, 066 26, 595 25, 638 23,312 22, 283 20, 945 20, 640 19, 577 20, 471 20, 833
VB FL Current Liabilities 6,703 7,540 12, 355 16, 774 8,623 8,242 6, 822 6,162 6,101 5,755
HEEA Equity Capital 16, 160 16, 582 11,299 4,971 7, 446 11,527 13,084 12, 822 14, 037 14,748
VLN PE Current Assets 13,845 16, 149 15, 492 13,130 13,528 11,931 12,708 13, 168 15, 150 16, 365
I 7 Noncurrent Assets 11,221 10, 446 10, 146 10, 182 8, 755 9,014 7,932 6,409 5,320 4,468

¥ HCOEAR - BREEARG IR - M E%% A * Equity Capital = Total Shareholders’ Equity + Total Valuation and Translation Adjustments

B : % / Unit:%

< ZEMEfRE > Short-term Safety Indicators
E Current Ratio 206. 5% 214. 2% 125. 4% 78. 3% 156. 9% 144. 7% 186. 3% 213.7% 248. 3% 284, 4%
[ 7 b Fixed Ratio 69. 4% 63. 0% 89. 8% 204. 8% 117. 6% 78. 2% 60. 6% 50. 0% 37.9% 30. 3%
AR Debt to Equity Ratio 55. 1% 60. 4% 126. 9% 368. 9% 199. 3% 81. 7% 57.8% 52. 7% 45. 8% 41.3%
H o g AL R Equity Ratio 64. 5% 62. 3% 44. 1% 21. 3% 33. 4% 55. 0% 63. 4% 65. 5% 68. 6% 70. 8%

M I - Y
¢ IR

/A CEAR

* Fixed Ratio = Noncurrent Assets

(B ffif * Current Ratio = Current Assets / Current Liabilities

/ Equity Capital

S
X% AfftR M AEA/HCEA  * Debt to Equity Ratio = Borrowed Capital / Equity Capital
S

¢ BRI DR/

* Equity Ratio = Equity Capital

/ Total Assets



BHBIHIZH T LIz 4L Years ended March 31

2014 2015 2016 2017 2018 2019 2020 2021 z‘(;zz‘ — Lyzldz:;?;;(]
<ZhERMAERRE > Efficiency Indicators
G PERRE Total Assets Turnover 1.3 1.2 1.2 1.4 1.4 1.1 1.1 1.2 1.1
I8 A ] Noncurrent Assets Turnover 3.0 3.0 2.9 3.3 3.4 2.8 3.1 3.6 4.1

FELE/ M - MR G # Total Assets Turnover = Net Sales / Average Total Assets at Beginning and End of Year
TR /W - A E % Property, Plant and Equipment Turnover = Net Sales / Average Property, Plant and Equipment at Beginning and End of Year
B : % / Unit:%

< MR > Growth Indicators
e EmpkRE Sales Growth Rate 11. 0% 6. 2% -2.3% 4.1% -2. 0% -0. 3% -4.5% 3.2% -2.2%
R R R Operating Income Growth Rate 22. 4% 223. 6% 164. 4% 26. 3% 30. 2% 47.9% 13.3% 2. 4% 45.1%
IR R Ordinary Income Growth Rate 22. 4% -221. 8% -163. 0% 23. 7% 36. 6% -46. 0% 48. 7% -13.9% -2.0% —45. 6%
YRR A R Net Income Growth Rate -352. 0% 29. 5% ~138. 8% 82. 4% -52. 9% ~46. 0% 123.8% ~16. 6% ~36. 6%




SH31HIZHK T LT3 ¥4 Years ended March 31

HAT : 551 Unit : ¥million

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
<1 AHTDRE> Productivity Indicators
1 ANY7207 EE Net Sales per Employee 25.0 26. 1 24.0 24.3 26. 2 30. 8 30. 4 31.6 31.4 32.9
1 AN¥%7= 0 58 EigFlik Gross profit per Employee 5.4 6.1 0.4 6.7 8.4 10.6 11.1 12.4 13.3 14.2
1 A7 0 EERIZE Operating income per Employee 2.3 2.6 A 3.2 2.1 2.8 4.4 3.0 4.6 4.1 4.1
1 ANH72 0 BEFILE Ordinary income per Employee 2.3 2.7 N 3.2 2.1 2.6 4.4 3.0 4.6 4.2 4.1

1 N7 0 BRI 4% Net Income per Employee 1.4 1.5 A 3.7 A 4.9 1.9 4.3 2.6 1.4 3.4 2.9




3HABIAIZH T L= 34 Years ended March 31

HAL : {5/ Unit : Ymillion

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
< JEREFRIE > Basic Indicators
B Total Assets 25, 066 26, 595 25,638 23,312 22,283 20, 945 20, 640 19, 577 20,471 20, 833
W - TR E Average Total Assets at Beginning and End of Year 25,786 25,831 26, 117 24,475 22, 797 21,614 20, 793 20,109 20,024 20, 652
W - WEORTP A Average Equity at Beginning and End of Year 15, 560 16, 371 13, 940 8, 135 6,209 9, 186 12, 305 12, 953 13, 429 14, 392
7t Net Sales 29, 290 32, 500 30, 485 29,792 31,024 30, 393 23,641 23, 560 22,499 23,218
EpulnlE Net Income 1,674 1,863 A 4,707 A 6,091 2, 366 4,315 2,034 1,099 2, 460 2,051
B % Unic st
<ROE & ROA > ROE and ROA
B CEAFILE S [ROE] Return on Equity 10. 8% 11. 4% -33. 8% -74. 9% 38. 1% 45. 5% 16. 5% 8.5% 18. 3% 14. 3%

HPERIEEE [ROA] Return on Assets [ROA] 10. 6% 13. 0% ~15. 6% 10. 5% 13. 9% 20. 1% 11. 3% 17.3% 15. 0% 14.3%
B O AR - PRS0 - AT
EPERIAE SR - - RRHRIAS/ IR« IR

A * Return on Equity = Net Income / Average Equity at Beginning and End of Year

* Return on Assets = Ordinary Income / Average Total Assets at Beginning and End of Year




BABLHICH T L2 ¥E4EE Years ended March 31

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

<IBRM 72V $REE> Stock Indicators

HIARRATH RS GRS (k) Npawer ot stonding Shayes ot the Fnd of the Period 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200
1B 720 Bl S8 (1) Dividends per Share (¥) 35. 00 35. 00 10. 00 0. 00 20. 00 45. 00 45. 00 85. 00 85. 00 90. 00
1BR4 72 0 M40 [EPS] (F9) Earnings per Share [EPS] (¥) 103. 39 117.37 A 290. 60 A 376,22 146. 10 266. 42 125. 56 67.85 151.91 126. 64
1 B4 7= 0 48 pE4R [BPS] () Book Value per Share [BPS](¥) 994. 34 1,043.19 696. 70 306. 91 459. 66 711. 58 807. 69 791. 54 866. 53 910. 41
<HRAMFEEE > Stock Price Indicators

AR (1) Stock Price at the End of the Period (¥) 1,115 1,151 1,221 979 1,553 1,799 1,452 1,653 2,140 1,904
HREIHA%E GEfs)  (E5 M) oo Skt P ot the B ol the Peried 18, 063 18, 646 19, 780 15, 860 25, 159 29, 144 23, 522 26, 779 34, 668 30, 845
PRAGAZE S [PER]  (fF) Price to Earnings Ratio [PER] (Times) 10.8 9.8 A 4.2 A 2.6 10. 6 6.8 11.6 24.4 14. 1 15.0
BRAAE PERS R [PBR] (F%) Price to Book Value Ratio [PBR](Times) 1.1 1.1 1.8 3.2 3.4 2.5 1.8 2.1 2.5 2.1
[RET | Dividend Payout Ratio 33. 9% 29. 8% -3.4% - - 16. 9% 35. 8% 125. 3% 56. 0% 71 1%
B 2[5 Dividend Yield 3.1% 3.0% 0. 8% 0. 0% - 2.5% 3.1% 5. 1% 4.0% 4.7%

RRA/ TR 72 0 4 KRS * Price to Earnings Ratio = Stock Price / Earnings per Share
BRI/ 1R 72 0 #PE  * Price to Book Value Ratio = Stock Price / Book Value per Share
UBkdp 7o 0 BLYAE/ 14 72 0 SFIZE * Dividend Payout Ratio

Dividends per Share / Earnings per Share
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(B 73 F/¥million)
35 12,000 16
% 10,000 1
25 12
8,000
20 10
15 6,000 s
10 4,000 6
5 4
2,000
0 2
0 2018 2020 | 2021 | 2022 | °
R 6,385 | 7,680 | 515 | 8,299 | 9,944 | 10,536 | 8,674 | 9,295 | 9,528 | 10,020
O TABYF BRI 54 6.1 0.4 6.7 84 | 106 | 111 | 124 | 133 | 142
(B M/¥million)
5,000 5
4,000 4
3,000 3
2,000 )
1,000 ;
0
-1,000 °
2,000 -
-3,000 -2
4,000 -3
5,000 2|
2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | ‘=
b Ttk 3350 | -4,081 | 2,569 | 3,177 | 4,341 | 2,345 | 3,488 | 3,003 | 2,943 | 1,600
O IASYRENE| 27 | -32 | 21 26 44 30 46 4.2 41
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(B 75 F/¥million) (&7 M/ ¥million)
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35,000 45%
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1 25%
20,000
1 204 20,000
15,000 1 15% 1 0%
15,000
10,000 1 10% 5
1 5% 1~
10,000
5,000 1 o
0 2023 -5% 5,000 1 —10%
2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 )
= FE EE | 32,500 | 30,485 | 29,792 | 31,024 | 30,393 | 23,641 | 23,560 | 22,499 | 23,218 | 22,700 0 2023 1ok
- 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022
o RELE %)
. 23.6% | 1.7% | 27.9% | 32.1% | 34.7% | 36.7% | 39.5% | 42.3% | 43.2% Er——
HF| =R i B o= 32,500/30,485(29,792 (31,024 30,393 23,641 23,560 22,499 23,218 | 22,700
L& 10.3% |-13.5%| 8.9% | 10.8% | 14.4% | 9.9% | 14.6% | 13.3% | 12.6% | 7.0%
ggpmiggne| (0% |TIOSK] B9% [ 10B% | 144 [ 05K | 146k | 1334 | 126% | 7
(B M /¥million) (B F/¥million)
35,000 20.0% 15%
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25,000 - 100% 0 o
0%
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' -5%
15,000 - 0.0%
-4,000 —10%
10,000 - —5.0%
-15%
L _ -6,000
5,000 10.0% —20%
0 2023 | 1o0% -8,000 -25%
2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 2022 ) 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 ?0%2?
— D#EJ:FI%]_ 32,500 30,485 29,792 31,024 30,393 23,641 23,560 22,499 23,218 22,700 _é%ﬁmﬁjﬁ ],863 —4,707 —6,094 2,366 4‘315 2’034 1‘099 2,460 2’05] 1,300
—— == ——FrEuE
10.3% | -13.4% | 8.6% | 10.2% | 14.3% | 9.9% | 148% | 13.3% | 12.7% | 7.0% Je-Lm= _ _
EENER GiFizes | 07 |T154%|-205% T.6% | 142% | 86% | 4T% | 100% | 88% | 5.7%




(B 73 [/ ¥million)
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—O—EE
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BI85 E
—— T
IIEE?%E§ 2.6 3.0 3.0 2.9 3.3 34 2.8 3.1 3.6 41
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H 2B ARG S [ROE],HIHIAIEE  Return on

Equity,/Net Income

(& 75 M/ ¥million)

60%
40% 3,500
20% 1,500
0%
-500
-20%
-2,500
-40%
_60% -4,500
_80% 2013 2014 | 2015 2016 2017 2018 2019 2020 2021 2022 _6'500
F— L A 2R 1,674 | 1,863 | 4,707 | -6,094 | 2,366 | 4,315 | 2,034 | 1,099 | 2,460 | 2,051
flj?ﬁif[ijgﬂ 10.8% | 11.4% | —-33.8% | —74.9% | 38.1% | 45.5% | 16.5% | 8.5% 18.3% | 14.3%
TR 72 0 2 S0 45 [EPS ] 1 #2472 0 fi E4E (BPS)
(/%) (/%)
300 1,200
200 41 1,000
100 0———4\
0 1 800
(100) 1 600
(200) | 1 400
(300) |
(400) 1200
(500) 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 0
o 1ksY
LA R A 1034 | 117.4|-290.6/-376.2| 146.1 | 266.4 | 125.6 | 67.9 | 151.9 | 126.6
[EPS]
—o— s 4o
ﬁéﬁ?ﬁ?ﬁés] 994.3 |1,043.2| 696.7 | 306.9 | 459.7 | 711.6 | 807.7 | 791.5 | 866.5 | 910.4

NG PERIZEZ [ROA] /#&FF)ZE  Return on Assets,/Ordinary Income

(& 73 M /¥million)
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—R0,
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~20% 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 —4,500
e 2,736 | 3,350 |-4,081| 2,569 | 3,177 | 4,341 | 2,345 | 3,488 | 3,003 | 2,943
waE 10.6% | 13.0% [—15.6%| 10.5% | 13.9% | 20.1% | 11.3% | 17.3% | 15.0% | 14.3%
FIZS=[ROA]| | : Ol 10 ' ' ' : ' '
AR 2552 [PER] Bl 418 72 {5 %2 [PBR)
(f&/Times) (f&/Times)
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25 1 35
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5 115
’ \./0/ 0
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2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 2022
—o— il A A
= =[PBR] 1.1 1.1 1.8 3.2 34 2.5 1.8 2.1 2.5 2.1
—O— iR R
[PER] 10.8 9.8 -4.2 -2.6 10.6 6.8 11.6 244 141 15.0




(IREEY E o)
107-0052 R X#MAR#IK1-8-1 #3K4 ¥ —>F 1 AIR 19F
Phone: 03-6370-2930
E-mailir9640@saison.co.jp




